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TABLE 1 


MEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


1938 
poe ee ee — —— 


Registered 2. ccccccccecccsccccece ee 101, 587 60,426 49,882 124,914 132,451 121,506 


| 
Marecisterec because of type | 
i fasve or issuer ....... ercccce 369, 3,464,053 2,362,380 | 862,243 | 349,635 97,2 314,155 


Privete 


mregistered because of: 
Type of issue or issuer ....... ee 
rehase by limited group 
Intrastate offerings cccccccccccccecs ee 


Type _of Issuer 


TPOTELO ccccccccccccccccccccessses 130,461 » , 223,098 | 180,334 179,555 


FUME: ciccddaxstigniscanias - 50,172 32,582 44881 | 82,632 50,339 70,659 
Public utility ceccees 51,05 33,245 39,308 | 100,258 105,914 102,848 
SEED aciasintsietimmandisinee 28,075 13,181 3,977 | 26,993 15,47 4,533 
Real estate and financial ......... 1,200 2,008 357 13,27 8,606 1,475 


MOM-COrporate cecccsesoscscescccseccees 3,354,627 3,462,103 2,359,020 323,921 | 293,597 314, 267 


United States Government (including 
agency issues guaranteed) ....... 3,334,170 3,414,430 2,314,913 209, 725 194,342 206 ,626 


Federal agency (issues not 
guaranteed) ........es00s 9,046 1,085 


State and mumicipal .....cseccsceee ° ° 103,166 94,037 
Foreign govermment ....sseccesecces ° 0 


Kleemosynary and other nom profit . : 3 . 1,984 





Tre_of Security 
Common STOCK cesses ssssecccssscsesenecs 2,76 


Preferred stock o..ccccccscssscesseesee 9,335 13,943 


Bonds and motes ..cecccccccseccsseer see ® 25,435,404 1,033,374 





COMporate ceccccccreccccccccsesssee 76,3% 199,147 
MOmCOrporate ceecscscccesscccccecs ’ ° 2,359,a@10 834,228 


(See Explanatory Notes, page 6) 
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TABLE 2 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


All corporate offering® ..cscccssesces 
NOW MONEY seccececcececessessesess 
Plant and equipment ..cssseees 

Working capital cecccccssscese 
Retirements secccceccccccesseseses 


Other debt ...cccccesessccsese 
Preferred Stock socssscccsesce 


Other purposes cssovesesseccserces 


Industrial ..ccccccscccccccvesccessces 


NOW MOMMY cccsccccccsrcccccssese 
Plant and equipment .....s.s06 
Working capital .....+..«+.- ee 


Public utility cocceccccsseereceeeeees 98,370 | 103,853 


NOW MONCY coccccccccccsccceesseses 20,434 3,567 
Plant and equipment ...sesssce ( } 19,059 | 2,675 
Working capital o.....seeeees e | | 1,375 892 


Retirements ..csccsccseses : } 77,432 99,811 
Punded debt .cccccccsecceccces } 73,570 91,653 
Other Gebb ccccccccceccccce 360 608 3,431 
Preferred stock ...5++-see0s *e 3,253 4,728 





Other purposes ...cssecccesenssees 505 475 


SEE cisiiniiniiineindaiiriclinemal 26,557 15,186 


> 
- 


NOW MONEY crccccsccccccsscccccsese 9,542 7,079 
Plant and equipment ........+. 9,424 7,076 
Working capital ........sseses 117 3 


NN 
.* 


Retirements ..ccsccccccccccsscsscs 16,991 8,107 
Punded debt c..ccsscccesccccce 15,487 8,090 
Other debt 2... csescceccceescs 1,503 
Preferred stock ...seeeseseece ° 


» ock® OBE E 


Other purposes s.ssceesesvecvesecs 


Real Estate and Financial ......+ssses 


NOW MONCY cocccccccccsesesescesess 
Plant and equipment .....-.se0 


Working capital ...... 


Retirements ......+. ececccccccce oo 
Funded debt .....cesesscescces 
Other debt ....s+06 





8 ©eoo°o 3.3 & 
oeooo FoF E 


ge of88 8.8 ¥ 


Other PUrposes aesscscsscesscsecee 


(See Explanatory Notes, page 6) 





THE CAPITAL MARKETS 


Explanatory Notes 


Tables 1 anc 2 

The data in these tables cover substantially all new issues of 
securities offered for cash sale in the United States in amounts over 
y100,000 and with terms to maturity of more than one yeare Ineluded 
in the coverage are issues privately placed as well as publicly offerec, 
and unregistered issues as well as those registered under the Securities 
Act of 1933. Excluded are opsn=-end investment company issues sold through 
continuous offering, intercorporate transactions, interagency seles of 
United States Government issues, and notes issued exclusively to commer= 
cial bankse 

Issues classified as privetely placed consist of issues sold to 


Issues sold 


by competitive bidding directly to ultimate investors are treated as pub- 


licly offered. 

Date for offerings of state and municipal securities are taken from 
totals published by The Commercial and Financial Chronicles Unlike the 
other data in Table l, they are showm at face emount instead of gross pro- 
ceedse 

The chief sources of data are the financial press and documents 
filed with the Commissione Figures are rounded to thousands of dollars 
and therefore may not add exactly to the totals showne All the figures 


are subject to revision as new data are receivede 


For earlier data, see Statistical Series releases and earlier Statistical 


Bulletinse 





Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 
(Jan. 1939 = 100) 


oy 


el fe sf 





(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE 2 


MARKET VALUE AND VOLUME OF SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for November 1943 and Monthly Averages (in thousands) 


Monthly Average 


Market Value (dollars) 
Total 


Rights and warrants 1/ 


Volume 
Stocks (shares) 
Bonds (principal amount, €) 
Rights and warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and warrants (units) 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 





Market 
Value | Amount 
(Dollars) {| (Dollars) 


1 Registered Exchanges | 621,639,209 | 687,619,375 | 32 133,756,049 | 234,626,050 
i ' 
644,911 26,907 | 123,014 225,900 
9, 3%. 332 5 12,539 | 20,950 | 
1,650 3 } 
12,327,411 
656, 781 
606, 807 
1, 9/0, OX 
4,237,852 


s ard Stock E 
Washington Stock 

All Evempted Fxchanges 
Colorado Springs Stock Exchange 
Honolulu Stock Exchange 4/ 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 


Includes sales of pass-books effected om the Cleveland Steck Exchange up to and including October 1939, after which date such sales 
were discontinued. 


Five hundred dollars or less. 
Five hundred units or less. 


October data for this exchange received too late for publication in the November Bulletin: all sales $343,649 market value; stock sales 
21,270 shares with $340,544 market value; bond sales $3,000 principal amount with $3,105 market value; no sales of rights and warrants. 


(See Explanatory Notes, page 13) 





1 
2 
3 
4 
5 
6 
Total for Week 


Nove 
9 
10 
11 
12 
13 
Total for Week 


Total for Week 


Nov. 22 

23 

24 

25 

26 

27 

Total for Week 


Exchange Closed 


87,500 119,200 


340,450 


178,180 201,410 
208,910 122,30 
‘76,20 153,340 

Exchange C 

70,060 94,010 

25,740 27,130 

598,680 


61,790 
53,750 
&, 

50,960 
90,630 
60,630 





? 
Exchange Closed 


22,650 40,660 
35,992 33,820 
18,0% 18,060 
8,550 

124,036 


53,693 

43,175 

21,840 
Exchange C 
14,630 25,640 
4,560 12,358 
147,050 156,706 


16,752 
13,246 
16,870 
15,730 
30,438 
16,390 

109,426 


19,955 

12,720 

18,000 
Exchange 
14,160 14,740 
6,875 

71,710 73,710 


(See Explanatory Notes, page 13) 
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1,010 





MEMBER AND HONMEMBER GROUPS* PURGEASE AND SALE BALANCES 
IB STOCK TRANSACTIONS OW THE HEW YORE SBOCK EXCHANGE 
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BON-MEMBERS' ROUND-LOT BALANCES 
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ODD-LOT CUSTOMERS’ BALANCES 
































TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
They Are Registered Initiated on the Floor 


11,435 14,585 

Exchange Closed 
17,340 R,o20 1,880 
12,610 25,150 1,485 
55285 14,185 1,250 
7,800 4,470 175 
545470 89,410 | 5,550 


28,570 63,695 2,420 
46,555 19,960 TIO 
23,375 20,050 2,050 
Exchange C ed 

20,900 15,220 535 
8,950 
128,350 


11,945 
13,405 





26,070 
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woo 
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coo e000 Bococooe 
NR 
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(See Explanatory Notes, page 13) 





TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers Sales by Customers 
from Odd-lot Dealers and Specialists to Odd-lot Dealers and Specialists 


230,175 7,516,938 
165,682 5,471, 660 
117,940 4,275,708 

Exchang 
145,760 | 5,657,550 
659,557 | 22,921,856 


92,996 3,966,544 
83,157 3,523,548 
94,99 | 3,658,979 
Tey 3 3,078, 086 
144, 313 5,742, 328 
189,748 19,969,485 


78,976 2,773,675 
72,147 | 2,790,860 
76,325 ; 3, 004, 006 

Exchang 

i 4, 5 The y448 

| 13,142,989 
3,341,261 
2,966 462 
3,563,858 
2,9%,653 
4,859,892 
17,708,126 


| 


3,440,171 
3 940, 986 
4,898, 312 
3,670,613 
5 5750 460 
2,700, 541 17,517,674 











4,667 

4,693 

4,110 
Exchange 

5,767 
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Vy Since Seturday's transactions are cleared with those of the preceding business day, final figures for the 
two deys are not reported separetely. However, shares and orders in Saturday's odd-lot transactions are 
shown separetely from those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES 


Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of 
the average market value of these shares during January 1939; the base value of each group 
is adjusted to take account of substitutions in the component issues and of changes in 
shares outstanding. The industry groups represented in the current series include all in- 
dustries which in 1942 accounted for at least one per cent of either the volume or value of 
New York Stock Exchange transactions in common stocks. The composite index is the aggregate 


current market value of all issues in the component indexes as a per cent of the aggregate 
base value of these indexes. 


Table 2 


Sales shown in Table 2 are reported in connection with fees paid under Section 31 of 
the Securities Exchange Act of 1934. These figures include all sales effected on exchanges. 
Unlike most series on exchange sales, these data do not omit any categories of sales effected 
on the exchanges, covering odd-lot as well as round-lot transactions. Most exchanges' re- 
ports for a given month cover transactions cleared during the calendar month; clearances 


occur for the most part on the second day after that on which the trade actually has been 
effected. 


Tables and 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transactions in the unit of trading or multiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are 
consistently larger than round-lot volume as reported on the ticker of that exchange since 
the ticker volume, or “reported volume", fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total yound-lot sales on the New York Curb Exchange, reported in Table 4, may differ 
from round-lot volume on that exchange as reported on the ticker since the latter includes 


the round-lot volume of sales of rights and warrants and fails to include certain classes 
of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's mles; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


In Table 3, the transactions of specialists in stocks in which they are registered in- 
clude all round-lot transactions in an issue by a member for his om account or for his 
firm's account while the member was acting as specialist in that issue. Transactions for 
the odd-lot account are excluded, as are transactions for the member's account in issues 
other than those in which he was acting as specialist. For specialists who also act as 
odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of special- 
ists on the New York Stock Exchange, since on the former exchange odd-lot transactions are 
handled solely by specialists, and the round-lot transactions of specialists resulting from 
such odd-lot transactions are not segregated fromthe specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





INVESTMENT COMPANIES 


Capital Stock 


Sales 
Number of shares 
Net proceeds (dollars) 


Purchases 
Number of shares 
Net cost (dollars) 


Balance 
Number of shares 
Net proceeds (-) or 
cost (+) (dollars) 





Funded Debt 
Sales 


Principal amow:t (dollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollars) 
Net cost (dollars) 


Balance 
Principal amount (dollars) 
Net proceeds (-) or 
cost (+) (dollars) 


Cash and cash items 
Government securities 
Secs. of other invest. cos. 
Other securities 
Other assets 

Total assets 


SECURITY TRANSACTIONS AND NATURE OF 


ASSETS OF 


OPEN-END 


AND CLCSED-END MANAGEMENT INVESTMENT COMPANIES 


1943, Third 
Quarter 
187 Cos. 


Registrant's 
2,841,040 
23,973,965 


2,380,710 
18,266,473 


- 460,330 


- 5,707,492 


23,027,800 
23,584,199 


+ 23,027,800 


+ 23,584,199 


1943, Second 
Quarter 
207 Cose 


1943, Third 
Quarter 
80 Cos. 


4,027,195 
32,281,464 


2,332,390 


23,947,477 


3,147, 335 
245232, 376 


2,178, 390 
12,852,675 


879,860 |- 654,000 


- 11,094,802 


2,967, 300 
2,957, 541 


+ 2,967, 300 
+ 2,957,541 


Portfolio Changes during Period 


(Thousands of dollars) 


Nature of Assets at Close of Quarter 


90,872 
116,19% 
53,739 
2,085,220 
12, 380 
2,358,405 


(Thousands of dollars) 


116,704 
“i 

50,4. 
2,119,669 
9,294 
2,389,137 


1943, Second 
Quarter 
86 Cos. 


44025, 204 
32 4275,254 


2,760, 89% 
16,218, 315 


- 1,264,310 


- 16,056,939 


INVESTMENT COMPANIES 


1943, Third 
Quarter 
107 Cos. 


1943, Secand 
Quarter 
121 Cos. 


8,650 
26,488 


202, 320 
5,413,798 


+ 193,670 
+ 5,387,310 





23,027,800 
23,584,199 


+ 23,027,800 


+ 23,584,199 


59,692 
93,020 
50,726 
1,498,647 
11,705 
1,713,790 


The data in this table were obtained from quarterly reports filed pursuant to Section 13 or 15(d) of the Securities 


Exchange Act of 1934 and Section 30(b)(1) of the Investment Company Act of 1940. 


Such reports are filed by manage- 


ment investment companies registered under the latter Act, except companies which issue periodic payment plan certi- 
ficates or which are sponsors or depositors of companies issuing such certificates. 


The reports are filed by fiscal 
quarters, and in most cases these correspond with calendar quarters; when the fiscal quarter is not a calendar quarter, 
the report is grouped with the calendar quarter to which it most closely corresponds. Variation in the number of com 
panies included in different quarters is due in part to changes in the number of companies required to submit quarterly 
reports and in part to the failure of some companies to submit reports in time for inclusion. Figures in this table 
may differ from figures which appeared in earlier issues of the Statistical Bulletin because of receipt of additional 
reports and amendments to reports. Moreover, the data presented here may be revised later for similar reasons. 


“Public Library 
Detrolt, Mich, 








